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Natixis Corporate & Investment Banking acts as Joint Lead
Arranger for the $375 million construction financing of the
El Espino copper mine project in Chile, sponsored by
Pucobre and Resource Capital Funds

Natixis Corporate & Investment Banking (Natixis CIB) has successfully closed a $375 million senior-
secured project financing for the construction of the El Espino copper-gold mine in the Coquimbo region
in central Chile. El Espino is owned by a joint venture between Sociedad Punta del Cobre S.A.
(“Pucobre”) and Resource Capital Funds (“RCF”).

The project involves the construction of a mid-sized open-pit copper-gold mine operation and associated
facilities. The project has an expected average annual production upon completion of 26,000 tons of
copper and 13,000 ounces of gold per year, over a useful life of 18 years.

“This is an important step for the El Espino project, which is progressing at a very good pace, with
significant participation of the Coquimbo region’s labor and companies. Obtaining this international
financing was possible thanks to the high environmental and social standards of the project,” said
Pucobre CEO Sebastian Rios.

“We are extremely happy about our existing partnership with Pucobre developing El Espino and the
progress that the project is showing so far. Now we welcome to this partnership the project finance
banks that are allowing, for this really important project, to be fully funded all the way to operations”
said Martin Valdes, Head of Private Equity of RCF.

"Natixis CIB has a proven track record of financing copper mining developments in Latin America, and
this transaction contributes to reinforcing our regional and sectorial leadership position. Furthermore,
the transaction is completely aligned with the Bank’s efforts to support the global energy transition and
digitalization mega trends, for which copper is indispensable,” said Adam Hendley, Global Head of
Metals & Mining at Natixis CIB. “We are pleased to support Pucobre and RCF in this strategic transaction
and look forward to continued collaboration in the future.”

About Natixis Corporate & Investment Banking

Natixis Corporate & Investment Banking is a leading global financial institution that provides advisory, investment banking,
financing, corporate banking and capital markets services to corporations, financial institutions, financial sponsors and sovereign
and supranational organizations worldwide.

Our teams of experts in about 30 countries advise clients on their strategic development, helping them to grow and transform their
businesses, and maximize their positive impact. Natixis CIB is committed to aligning its financing portfolio with a carbon neutrality
path by 2050 while helping its clients reduce the environmental impact of their business.

As part of Groupe BPCE, the second largest banking group in France through the Banque Populaire and Caisse d’Epargne retail
networks, Natixis CIB benefits from the Group’s financial strength and solid financial ratings (Standard & Poor's: A+, Moody's: A1,
Fitch: A+, R&l: A+).
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