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PRESS RELEASE

Groupe BPCE accelerates its own energy transition by teaming up
with H2air through a renewable energy supply contract

Paris, December 2, 2025

Groupe BPCE has just signhed a Corporate Power Purchase Agreement (CPPA) with H2air, a French
independent renewable energy producer. The contract concerns the production of the Bleuets wind farm
located in the Hauts-de-France region in northern France. Signed for a 20-year period, it comes into effect on
January 1, 2026. Following the announcement of a first CPPA in February this year, this second contract
underlines Groupe BPCE’s tangible actions in favor of energy transition in the regions where it operates.

This electricity purchase agreement with H2air will provide Groupe BPCE with supplies of renewable electricity
produced by the seven wind turbines of the Bleuets wind farm, located at Saint-Aubin-Montenoy in northern France,
an area at the heart of French wind energy production.

The Bleuet facility’s annual electricity production, estimated at 49 GWh, will supply Groupe BPCE’s data centers,
administrative offices and bank branches. With the signature of this second major contract, some 30% of the energy
needs related to Groupe BPCE’s operations will be covered by direct supplies of renewable energy.

By agreeing to purchase all of the facility’s production, Groupe BPCE will support the development and continued
viability of H2air, a well-known player in the wind energy sector since 2008. The partnership will also provide greater
stability and long-term visibility on the cost of the energy that the Group uses for its own needs.

For Laurent Benatar, Chief Technology & Operations Officer, Groupe BPCE: “This new direct purchase electricity
contract marks an important step in our efforts to step up our renewable energy procurement, in line with our Vision
2030 strategic plan. By teaming up with H2air and supporting its development, we are also fostering the economic
viability of new investments in locally-based energy projects and thus helping to respond to the challenges of energy
transition in our regions”.

For Camille Vandenbeuck, Executive Director of H2air “BPCE is a longstanding partner of H2air. We have been
financing wind farms with the banking group for eight years. We share values with BPCE, notably the importance of
being anchored in our regions and communities. The signature of this long-term electricity sales contract on our
Bleuets wind farm represents a culmination of our partnership. The contract also illustrates HZ2air’s ability and
commitment to support large corporations in their climate plans, as well as to strengthen their resilience to market
volatility and their anticipation of regulatory requirements”.
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About Groupe BPCE

Groupe BPCE is the second-largest banking group in France and the fourth-largest in the euro zone in terms of capital.
Through its 100,000 staff, the group serves 35 million customers — individuals, professionals, companies, investors
and local government bodies — around the world. It operates in the retail banking and insurance fields in France via its
two major networks, Banque Populaire and Caisse d’Epargne, along with Banque Palatine and Oney. It also pursues
its activities worldwide with the asset & wealth management services provided by Natixis Investment Managers and
the wholesale banking expertise of Natixis Corporate & Investment Banking. The Group's financial strength is
recognized by four credit rating agencies with the following senior preferred LT ratings: Moody's (A1, negative outlook),
Standard & Poor's (A+, stable outlook), Fitch (A+, stable outlook) and R&I (A+, stable outlook).

About H2air

A French independent renewable electricity producer, H2air was founded by Roy Mahfouz in 2008. A pioneer in
onshore wind energy in France, H2air has become a pivotal player on the French market. Its 160 staff develop, finance,
build and operate wind and solar power facilities. The group also provides connection and storage solutions. As an
integrated player, H2air sells its decarbonized electricity to large private corporations though long-term supply
contracts underpinned by a diversified portfolio of de-risked projects.

https://h2air.fr/
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